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Executive management

Remon Vos
CEO

Richard Wilkinson
GROUP CFO

Peter Čerešník
GROUP COO

Maarten Otte
Head of INVESTOR RELATIONS

Country management teams with Managing Director, CFO and Construction Director 

→ Business development

→ M&A

→ Construction & Procurement

→ ESG & Energy

→ HR

→ Risk management, Internal Audit  
& Compliance

→ Investor Relations & Funding 
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#1
CEE 

12.4
MIL SQM GLA 

25.5
MIL SQM 
LANDBANK 

200+
LOCAT I ON S 

1,000+
CLIENTS 

10
CO U N T RI E S

825
E M P LOY E E S 

93%
OCCU P ANCY  

CTP: Pan-European Platform and Market Leader in the CEE

3

Core Markets

Growth Markets

W. European Markets
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25-year Track Record of Success

Occupancy 
rate 2 (%)

AUM 
(Million sqm GLA)

~15% annual growth in GLA since 2011 with steady ~95% occupancy 

2011
Annual
rental income
exceeds
€100 mln

2013
CTP enters
Prague 
market and 
its portfolio 
reaches
2 mln sqm

2014
CTP 
launches 
operations 
in Romania

2016
CTP launches 
in Hungary

2018
CTP sells 
Czech 
logistics 
portfolio of 
32 Class-A 
buildings to 
Deka for 
€410 mln

2020
Secures S&P 
BBB-/Moody’s 
Baa3 rating 
(Stable 
outlook)
€650 mln +
€400 mln
Green Bonds 
Issues

2019
R. Vos 
becomes 
100%
owner of 
CTP

2022
CTP enters 
Germany & 
expands in 
Poland

2021
CTP launches 
IPO on 
Euronext 
Amsterdam

1. Weighted average unexpired lease term
2. Based on Gross Leasable Area

2023
Annual 
rental income
exceeds
€550 mln
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2024
€300 mln 
equity raise 
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CTP’s Current Pipeline is Self-funded, but External Capital Helps to Grow Faster

We doubled the company in 3 years since the IPO

Growth in GLA
from 5.9 million sqm to 12.4 

million sqm 

+110%
Growth in Landbank

from 8.8 million sqm to 25.5 
million sqm 

+190%
Growth in Investment 

Property
from €5.8 to €14.5 billion 

+152%

Growth in annualized 
rental income

from €302 to €679 million 

+125%
Growth in EPRA NTA 

per share
from €8.32 to €17.05 

+105%
Growth in Company Specific 

Adjusted EPRA EPS
from €0.44 to €0.811

+84%

Entered new markets including Germany, Poland, Austria and The Netherlands

Last’s week €300 million ABB helps us 
to continue to this track 

→ Creates financial flexibility to act on accretive opportunities 

• Acquisition opportunities for standing asses similar to the Globalworth 

deal in H1-2024, as the investment market is picking up again

• Sizable landbank / brownfield redevelopment opportunities like the 

Mulheim acquisition in Q4-2023

• Acceleration of pipeline were feasible 

→ Pro-forma LTV down to 44.2%

→ Increase free-float and liquidity of the stock 

→ Well received by the market, with strong demand from long-only 

investors 

1. Mid-point 2024 Company Specific Adjusted EPRA EPS guidance: €0.80 - €0.82    
NB: Figures may not add up due to rounding 
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Integrated and Derisked Business Model

12.4 million sqm 
GLA in existing parks / >1,000 clients

64% in existing parks and 
25% in new parks with 

potential over 
100,000 sqm of GLA

25.5 million sqm 
landbank 

95% client retention and 
2/3 of new leases signed 
with existing clients
10 – 15% new space per year

Business model drives 
double digit NTA growth 
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Rent Roll Increased to €679 million and Clients Continue to Pay on Time

99.9%

99.6% 99.6%
99.7% 99.7%

99.9% 99.9%

2018 2019 2020 2021 2022 2023 H1-2024

Collection rate – based on write-offs

collection rate 
 

current annualized 
rent of

99.9% 

€679
million
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Teams on the Ground 

1

85

14

34
10

18
14

67

2

26

1

12

29
8940

18

169 12

5615

4

29

15

33

1

311

1

15

1
HONG KONG

→ >825 employees (up from 394 at YE 2020) 

→ Employees are on-site in the parks, speaking to 

our clients on a daily basis
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Strong Team of Property Professionals
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Offering Full-service Range to Clients, and Keeping all “Tenant Touches” In-house

EXPANSION BUILDING UPGRADES PROPERTY MANAGMENT FIT-OUT CONSTRUCTION

CLIENT REQUIREMENTS LOCATION SEARCH  AND 
LANDBANK ACQUISITON DESIGN FINANCING PERMITTING

A+A+
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CEE Markets Remain under Supplied, which CTP with its Landbank 
and Market Leader Position is Uniquely Positioned to Serve

Less saturated markets
I&L stock per capita, sqm, Q4 2023
 

→ Stricter regulations and more land scarcity 

→ Having 25 million landbank – mainly in existing parks – is unique selling point, as this offers 

opportunities for tenants to grow 

→ CTP’s business model as long-term partner for communities and municipalities appreciated and 

rewarded

0.0 0.5 1.0 1.5 2.0 2.5
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EU-19 Countries
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Serbia

Rising Barriers
Building permit time in Europe (days)
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Higher Interest Rate Environment “Self-regulates” Market 
and Proves Added Value of CTP’s Long-term Ownership Model 
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Net absorption Net completions Vacancy rate (RHS)

New economic equilibrium 
→ Supply decreasing due to higher interest rate 

environment 

→ Speculative development announcements  have decreased 

materially; 2023 impacted by projects started in low 

interest rate environment  

→ Vacancy rate expected to decrease from 2025 onwards

CBRE Research
European avg. Includes UK, DE, FR, IT, NL, ES, BE, CZ, PL, SK 
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Diversified Growth Drivers

Manufacturing
30%

3PL
27%

Automotive
21%

Retail Trade
9%

Wholesale Trade
7%

Other
3%

Services
3%

3PL
32%

Manufacturing
22%

Retail Trade
14%

Automotive
14%

Wholesale Trade
11%

Other
4%

Services
3%

Portfolio June 2024
GLA split by industry (%)

Leases signed in last 24 months
GLA split by industry (%)

Professionalization of supply 
chains, following CEE 
countries joining Schengen 
area with improved 
infrastructure

Nearshoring with production 
in Europe for Europe

CEE has fastest-growing 
purchasing power in Europe 
with e-commerce catching up 
rapidly  

Asian (EV) automotive 
companies moving to Europe 
driven by import tariffs as well 
as European car 
manufacturers concentrating 
their production in CEE 

1

1

3

4

2

2

3

4



14

Nearshoring Trend Just at the Beginning, Driven by 
Supply Chain Shocks and Increased Regulation 
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More than half of manufacturers considering changing their production location 

Source: BCI Global 2023

Yes
60%

Maybe
30%

No
7%

Don’t know
3%

Does your company have (more) plans to 
change the manufacturing footprint in the 
next 3 years?

Probably
40%

Certainly
14%

Probably not
32%

Certainly not
14%

Will your company consider changing your 
production facility for Europe and/or N. 
America towards locations near these 
major market(s) within major market(s)?

What production volumes are 
you expecting to shift away 
from China / Asia?
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0-10% 11-20% 21-30% >30%
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CEE Countries Most Likely Nearshoring Locations

Source: BCI Global 2023

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Poland

Czech Republic

Spain/Portugal

Romania

Turkey

Hungary

Other Central and Eastern European countries

Germany

Benelux

North African countries

Non-EU countries (like Serbia, North
Macedonia)

France

UK

Other Western countries

What countries will you consider for onshoring/nearshoring to serve the European market?

Very likely Likely Neutral Unlikely Very unlikely
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Nearly 10% of Portfolio Leases to Asian Clients Producing in Europe for Europe
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3PL

3PL

3PL

Nearly 10% of Portfolio Leases to Asian Clients Producing in Europe for Europe

Asian tenants by Size 
sqm

 -

 40,000

 80,000

 120,000

 160,000

 200,000

Yanfeng
B

ridgestone
Jiangsu X

inquan
N

idec
H

yundai
M

eta System
D

A
S

H
anon

N
V

H
Lianbo
R

O
KI

N
IO

M
obis

B
oB

aek
H

eatking
LU

M
A

X
Inventec
W

istron InfoC
om

m
Lenovo
H

itachi
Q

uanta
K

yocera
N

exen
A

S
U

S
A

A
C

 T
echnologies Solutions

D
arfon

K
onica M

inolta
Etron G

roup
A

C
ER

Sum
itom

o
N

anoT
im

SM
C

N
X

T
 Logis

JV
 Europe

M
O

L
Jusda Europe
Sum

isho
Yusen Logistics
FS

K
 L&

S
P

ST
 C

LC
 M

itsui-Soko
T

oyota



19

New Industries Emerging: Semi-conductor (1/2)

+2x
Europe’s share of semiconductor production will need 
to more than double to reach EU Chips Act targets

The Semiconductor Shortage

Source: Savills Commercial Research, 28 July 2023

+5.7
Additional jobs will be created for every person 
employed in semiconductor production

≤349%
Expected revenue increase from firms in sector if goals 
achieved

10.8 m sqm
Of demand will be generated by the successful 
expansion of the semiconductor sector
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New Industries Emerging: Semi-conductor (2/2)

Quanta

22,500 sqm BTS facility - 15-yr lease

Delivery: H2-2025

Cutting edge technology incorporating automation, robotics, with 
testing lab and airlocked spaces

Part of 160,000 sqm high tech business park / ecosystem

YoC: 9%

Other semi-conductor suppliers / tenants in our portfolio
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New Industries Emerging: Defense Industry
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Automotive Sector is Evolving with New Players Emerging

Car ownership in Europe keeps increasing: +6.7% between 2018 and 2023, 

consumers are not moving away from personalize vehicles 

CTP’s automotive clients are sub-suppliers, delivering to multiple OEMs, mostly 

non-power train related, involved in the interior, chassis, electronics, etc. 

OEMs keep moving from Western Europe to CEE, as the region is more business 

friendly and the availability of skilled labor as attractive prices (in order to be 

able to compete with the Asian car makers)

BMW opening new plant in Debrecen (Hungary) with start production in 

2025: >€2 billion investment

Volvo opening new plant in Kosice (Slovakia) with start production in 2024: 

€1.2 billion investment

Volkswagen Bratislava best plant in the Group in terms of effectivity and 

quality 

Asian OEMs also start to expand in CEE  - producing in Europe for Europe  - due 

to increased tariffs and EU regulation around rules of origination

Other 
segments

79%

Automotive 
- not power 

train 
related

17%

Automotive - 
power train 

related…

CTP portfolio composition 
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The German Opportunity

German economy going through transformation, with new industries requiring 

high quality I&L space

Provides interesting brownfield opportunities like the site we bought in 

Mulheim in Q4-2023

335,000 sqm from French steel producer Vallourec, with strong power 

connection 

Transform into high-tech business park focused on life sciences and IT 

with 160,000 sqm of GLA, including  R&D, laboratory, co-working and 

I&L spaces

Located in the hart of the “Ruhrgebiet”, third largest urban area in 

Europe

Like in other more urban areas, Brno, Ostrava, more smaller units  

(ctLab from 195 sqm, ctBox 400 – 850 sqm, ctFlex 1,150 – 3,000 sqm)
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Strong Number of New Tenant Requirements through the Summer
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Long-term Partnerships – Growing with Existing Tenants:  3PLs

Core Markets

Growth Markets

W. European Markets

Tenant Countries Locations Properties Occupied

Raben 6 14 16 248,000

DHL 5 14 22 203,000 

Quehenberger 4 8 12 171,000 
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Long-term Partnerships – Growing with Existing Tenants: Bosch 

Tenant Countries Locations Properties Occupied

Bosch 4 5 6 69,000
Core Markets

Growth Markets

W. European Markets
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Targets
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Organic Growth through Industry-leading YoC Driving Rental Income

>10% YoC10-15% 
New space per year

€1 Billion 
rental income by 2027

2024 2027

X =
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Maarten Otte, Head of Investor Relations
Mobile: +420 730 197 500

Email: maarten.otte@ctp.eu

mailto:maarten.otte@ctp.eu

