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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IN OR INTO OR TO ANY 

PERSON LOCATED OR RESIDENT IN THE UNITED STATES, ITS TERRITORIES AND 

POSSESSIONS (INCLUDING PUERTO RICO, THE U.S. VIRGIN ISLANDS, GUAM, 

AMERICAN SAMOA, WAKE ISLAND AND THE NORTHERN MARIANA ISLANDS, ANY 

STATE OF THE UNITED STATES AND THE DISTRICT OF COLUMBIA (THE “UNITED 

STATES”)) OR TO ANY U.S. PERSON (AS DEFINED IN REGULATION S UNDER THE 

UNITED STATES SECURITIES ACT OF 1933, AS AMENDED (EACH A “U.S. PERSON”)) 

OR IN OR INTO ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL TO 

DISTRIBUTE THIS ANNOUNCEMENT.  

19 January 2026 

CTP N.V. ANNOUNCES THE INDICATIVE RESULTS OF THE TENDER OFFER FOR ITS 

EUR 824,780,000 4.750 PER CENT. NOTES DUE 2030 

 

CTP N.V. (the “Offeror”) today announces the indicative results of its invitation to the holders of its 

outstanding EUR 824,780,000 4.750 per cent. Notes due 2030 (ISIN: XS2759989234) (with 

EUR 756,196,000 outstanding) (the “Notes”) to tender Notes for purchase by the Offeror for cash 

subject to the Maximum Acceptance Amount (the “Offer”). 

The Offer was announced on 12 January 2026 and was made on the terms and subject to the conditions 

set out in the tender offer memorandum dated 12 January 2026 (the “Tender Offer Memorandum”) 

prepared by the Offeror. Capitalised terms used but not otherwise defined in this announcement shall 

have the meanings given to them in the Tender Offer Memorandum. 

The Expiration Deadline for the Offer was 4.00 p.m. (London time) on 16 January 2026.  

Pursuant to the terms of the Tender Offer Memorandum and subject to satisfaction of the New Issue 

Condition (as defined below), the Offeror expects to determine a Maximum Acceptance Amount of 

EUR 216,436,000 for the Notes. The Offeror does not expect proration to be applied. The Offeror will 

also pay the Accrued Interest Payment in respect of all Notes validly tendered and accepted for purchase 

by it pursuant to the Offer. 

Noteholders should note that this is a non-binding indication of the level at which the Offeror expects 

to set the Maximum Acceptance Amount.  

The purchase of the Notes by the Offeror pursuant to the Offer is subject to the successful completion 

(in the determination of the Offeror) of the issuance of EUR 500,000,000 3.375 per cent. Notes due 

2030 under the Offeror’s Euro Medium Term Note Programme (the “New Issue Condition”) or the 

waiver (at the sole discretion of the Offeror) of the New Issue Condition. 

The Offeror expects the Interpolated Mid-Swap Rate in respect of the Notes, the Purchase Yield and 

the Purchase Price to be calculated by the Dealer Managers at or around 11.00 a.m. (London time) 

today. The Purchase Price for the Notes will be calculated at with reference to the Par Redemption Date 

as further described in the Tender Offer Memorandum. 

The Offeror expects to announce the final results of the Offer later today following such calculation. 

The indicative results of the Offer are set out in the table below: 

Description 

ISIN/Commo

n code 

Outstanding 

nominal 

amount (as of 

the date of the 

Tender Offer 

Memorandum) 

Par Redemption 

Date 

Aggregate 

nominal amount 

of the Notes 

expected to be 

accepted for 

purchase  

Indicative 

Proration 

Factor 

Reference 

Benchmark 

Fixed Purchase 

Spread 

Expected 

outstanding 

nominal amount 

(following the 

Settlement Date) 

EUR 

824,780,000 

4.750 per cent. 

Notes due 2030 

XS275998923

4/ 275998923 

EUR 

756,196,000 

5 November 2029 EUR 216,436,000 N/A Interpolated Mid-

Swap Rate 

80 basis points EUR 39,760,0005  
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Description 

ISIN/Commo

n code 

Outstanding 

nominal 

amount (as of 

the date of the 

Tender Offer 

Memorandum) 

Par Redemption 

Date 

Aggregate 

nominal amount 

of the Notes 

expected to be 

accepted for 

purchase  

Indicative 

Proration 

Factor 

Reference 

Benchmark 

Fixed Purchase 

Spread 

Expected 

outstanding 

nominal amount 

(following the 

Settlement Date) 

issued by the 

Offeror 

 

The Settlement Date in respect of the Notes accepted for purchase pursuant to the Offer is expected to 

be 21 January 2026.  

All Notes accepted for purchase will settle through the normal procedures of the Clearing Systems.  

Following the Settlement Date, all Notes accepted for purchase pursuant to the Offer will be cancelled 

and will not be reissued or resold. Any Notes that were not tendered or are not accepted for purchase 

pursuant to the Offer will remain outstanding and listed on Euronext Dublin. 

This announcement is made by Richard Wilkinson, Chief Financial Officer, on behalf of 

CTP N.V. and constitutes a public disclosure of inside information under Regulation (EU) 

596/2014 of the European Parliament and of the Council of 16 April 2014 on market abuse 

(market abuse regulation), as amended. 
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Contact Details: 

THE OFFEROR 

CTP N.V. 

Apollolaan 151 

1077AR Amsterdam 

Netherlands 

 

THE DEALER MANAGERS 

BNP PARIBAS 

16, boulevard des Italiens  

75009 Paris  

France 

 

Tel: +33 1 55 77 78 94 

Email: liability.management@bnpparibas.com 

Attn: Liability Management Group 

 

Citigroup Global Markets Europe AG  

Börsenplatz 9  

60313 Frankfurt am Main 

Germany  

 

Tel: +44 20 7986 8969 

Email: liabilitymanagement.europe@citi.com 

Attn: Liability Management Group 

  

Deutsche Bank Aktiengesellschaft 

Mainzer Landstr. 11-17 

60329 Frankfurt am Main 

Germany 

 

 

Tel: +44 207 545 8011 

Attn: Liability Management Group 

Erste Group Bank AG 

Am Belvedere 1 

1100 Vienna 

Austria 

 

 

Tel: +43 50100 87462 

Email: FISyndicate0604@erstegroup.com 

Attn: FIG a. SSA Capital Markets 

 

Eurobank S.A. 

Othonos Street 8 

10557 Athens 

Greece  

 

Tel: +30 (0)210 3337 000 

Email: lmg@eurobank.gr 

Attn: Markets Division  

 

 

Morgan Stanley Europe SE 

Grosse Gallusstrasse 18  

60312 Frankfurt-am-Main 

Germany  

 

Tel: +44 20 7677 5040 

Email: 

liabilitymanagementeurope@morganstanley.com  

Attn: Liability Management Team, Global 

Capital Markets 

 

 

THE TENDER AGENT 

Kroll Issuer Services Limited  

The News Building 

3 London Bridge Street 

London SE1 9SG 

United Kingdom 

Tel: +44 20 7704 0880 

Email: ctp@is.kroll.com  

Attn: Scott Boswell 

Website: https://deals.is.kroll.com/ctp 

 

https://deals.is.kroll.com/ctp


 

 

EMEA 159928979 

DISCLAIMER 

This announcement must be read in conjunction with the Tender Offer Memorandum. No offer or 

invitation to acquire any securities is being made pursuant to this announcement. The distribution of 

this announcement and the Tender Offer Memorandum in certain jurisdictions may be restricted by law. 

Persons into whose possession this announcement or the Tender Offer Memorandum comes are 

required by each of the Offeror, the Dealer Managers and the Tender Agent to inform themselves about 

and to observe any such restrictions. 

 


